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' 30 September, 2023

To the Shareholders of
BANAFUL SOCTAL WELFARE ORGANTZATTON (BSWO)
Report on the Audit of Financial Statements

Opinion
we have audited the BANAFUL SOCIAL WELFARE ORGANIZATION (BSWO) which
comprise the Statement of Financial Position as at 30 June 2023, Statement of Profit or Loss & Other
Comprehensive lncome, Statement of Changes in Equity and the Statement of Cash Flows for the year
then ended, and notes to the Financial Statements, including a summary of significant accounting policies
and other explanatory information

Subject to our adverse report below, the accompanying Financial Statements give true and fair view, in all
material respects, of the Financial Position of the Firm as at 30 June, 2023 and it's financial performance
and its cash flows for the year then ended in accordance with lnternational Financial Reporting Standards
(lFRSs) and other applicable laws and regulations as explained in note.

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditors' Responsibility for the Audit of
the Financial Statements section of our report. We are independent of the company in accordance with
the lnternational Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants
(IESBA Code), and Bangladesh Bank and we have fulfilled other ethical responsibilities in accordance
with the IESBA Code and the lnstitute of Chartered Accountants of Bangladesh (ICAB) Bye laws We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Adverse report:

a) Cash in hand:
We observed cash in hand for the year ended 30 June, 2023 as under:

30.06.2023 30.06.2022
Cash in hand 214,672.00 100,141 .00

t,

I

b) Going concern

1) Loan from commercial bank:

We observed long term loan for the year ended 30 June, 2023 as under:
30.06.2023

Rupali Bank Ltd. 4,601,817.00
State Bank of lndia 1,634,223.00
MTDAS 27,380,691.00
Grihayon Tohobil of BB 3,250,000.00

The company could not arrange any fund to repay the due amount within the prescribed time. This
situation indicates that a material uncertainty exists that may cost significant doubt on the company's
ability to continue as a going concern.

Matter of Emphasis:

a) Loans from bank:
Company does not provide us no other Loan from bank except thd following loan account:

30.06.2023
4,601,817.00
1,634,223.00

27,380,691.00
3,250,000.00

30.06.2022
10,503,175.00
3,215,356.00

44,797,331.00
00.00

30.06.2022
10,503,'175.00
3,215,356.00

44,797,331.00
00.00

Rupali Bank Ltd.
State Bank of lndia
MIDAS
Grihayon Tohobil of BB

w
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b) Cash at bank:
company does not provide us no other bank account except the following bank abcount:

Key Audit Matters
Key audit matters are those ma
tters that, in our professionaljudgment, we.re of most significance in our audit of the financial statementsof the current year' These mdttels were addressed in tni coniext of our audit of the financial statements
ilt"*A[:"'", 

and in forming our opinion thereon, and we do not provide i r"prr"t" opinion on these
Other lnformation
Management is responsible for the other information. The Annual Report is expected to be made availableto us after the date of this auditors, report

8il"J,3!"Jlr*::""1ffi11,?il..1f,:?s?ts does not cover the other information and we do not express any

ln connection with our audit of the financial statements,. our responsibility is to read the other informationidentified above when it becomes ,raiiibre. and, in ooing so, ;onsider whether the other information ismaterially inconsistent with the financial statementi oio'rir tibilr"og" obtained in the audit or othenviseappears to be materially misstated.

Responsibilities of Management and rh_ose charged with Governance for theFinancial Statements and Internat Contiols
M-anagement .i: .rglqonsible for. the preparation and fair presentation of the financialaccordance with IFRSs as explained in note, and for sucn inteinal control as managementnecessary to enable the preparation of financial statements-irr'at are free from materialwhether due to fraud or error The comfanies nct, iggl iLqrir" the lVlanagement to eninternal audit, internar contror and risk ,Jrilg"r"nt functions oi ihe company.

30.06.2022
254,735

954

27,990

o 265

15,293

280,433

92,549

807,929

991,743

272,620

1,073,344

136,459

40,000

10,482

statements in
determines is
misstatement,
sure effective

Name of Ban Branch Account No. 30.06.2023
R li Bank Ltd Bibirhat Br. Ch 797 004
MutualTrust Ban M rBr Ch 70002047
State Bank of I Jubliee Road Chitta 1 20Ba hES mmerceConglad JBank ublee road

L92 776
One Bank ltd rBr 212 811
One Bank ltd

1 329
li Bank Br. ChR B

1gladesh Commerce K,Muradpur Br,Ban
Ch 3032000060
R li Bank Ltd Bibirhat Br. Ch s082020002633 530 922
Union Bank Ltd 281210000858 391 947
lFlC Ban ramur sub branch C 11100012081 590 580
R li Bank Ltd Bibirhat Br. Ch s082010010649 97 577

Ru oBank Ltd Bibirhat Br 471 751
Bank Ltd Bibirhat Br. Ch

1

R ibirhat Br. Chli Bank Ltd B 5082024000008 734
ICB Bank Ltd 10034000s4712 514

Bank Jublee road Br 12238s0970001 724 330
Pahartali BrC Ban 3103850970001 37 564

Chartered

Br,

5082020002s92

903000000354

903000000059

508202000242s

5082020002630

5082020002694
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In preparing the Financial statements, management is responsible for assessing the Company,s ability thetocontinue as a going concern,.disclosing, Ss applicable,'matters related to g;ngloncern and using thegoing concern basis of accounting unlesl management either intends to riquioit" tt.," company 6r tocease operations, or has no realistic alternative bu[to do so.

Those charged with governance are responsible for overseeing the Company's flnancial reporting
process.

Auditors' Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole arefree from material misstatement, whether due to fraud or error,lno to issue an iutitors, ,.eport irilGnlevel of assurance, but.is not a guarantee that an audit conducted in accordance wiifr lSAi-wifiaiwi"ysdetect a material misstatement when it exists. Misstatements can arise from fraud or error and areconsidered.material if, individually or in the aggregate, they could reasonably Oe expeiteO to influence theeconomic decisions of users taken on the basii oithese Financial statements
As part of an audit in accordance with lSAs, we exercise profesiional judgment and maintain professional
skepticism throughout the audit. We also:

t, ldentify and assess the risks of material misstatement of the Financial statements, whether due tofraud or error, 
.desig-n and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for ohe resulting from error,
as fraud may involve collusion, forgery, intentional omission-s, misrepresentations, or the override
of internal control.

tl obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances.

tl Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made byin'anagement.

I Conclude on the appropriateness of management's accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. lf we conclude 1"rata material uncertainty exists, we are required to draw attention in our auditors, report to the
related disclosures in the flnancial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to
continue as a going concern

'i Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

l l Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities.to express an opinion on the finaniial statements. We are responsible for the
direction, supervision and performance of the group audit. We remain sotefy responsible for our
audit opinion.

We communicate with those..charged with governance regarding, among other matters, the planned
Pgope and timing of the.audit and significant audit findinls, incTuding a"ny significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding inde[endence, and to communicate with them all relationship. ,nd
other matters that may reasonably be thought to bear on our independen"", ,nd where appiicaote,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financialltatements of the current period and are
therefore the key audit matters. We describe these matters in our auditors' unless or law regulation
precludes report public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be

reasonably be
communicated in our report because the adverse consequences of doi

I

expected to outweigh the public in terest benefits of such commu
ng so would
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Report on other Legal and Regulatory Requirements

subiect to our disclaimer of opinion above in accordance with the companies Act

1994 we also rePort the following:

a) We have not obtained all the information and explanations which to the best of our knowledge

and belief *er" n"ieisary for tne purpoies of our'audit and made due verification thereof

b) ln our opinion, proper books of accounts as required by law have not been kept by the company so
-' ilrii it'appearbd irom our examination of these books;

c) The statement of Financial Position, Statement of Profit or Loss & other comprehensive lncome'

Statement ot Cnangei '. iqriiy anO tne Statement of Cash Flows for the year then ended' and

notes to the Financlal Statements Oeatt wiin-Uy tre report are not in agreement with the books of

accounts and returns; and

d) The expenditure incurred was for the purpose of

oRGANIZATION (BSWO)
BANAFUL SOCIAL WELFARE

Auditor
RAZDWAN RAQUIBUDDIN MOHAMMED FCA

Enrollment No-0995
Partner
Nasir Mohammad & Co.

Chartered Accountants
DVC: 230930099sAS879088

il
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Banaful Social Welfare Organization (BSWO)
Statement of Profit or Loss & Other Comprehensive Income

For the year ended June 30, 2023

Amount in Taka
2022-2023 2021-2022

Revenue
Service charges lvlC

Loan fee

Other income
Bank rnterest

FDR interest
House rent
Income from sale

SC correction

Subscriptions ( general members)

Total

Costs to revenue
Salary

Flat maintenance charges
Electric, gas and wasa
Repair & maintenance
General supplies
Printing

Professional and consultancy fec
Banl< charges

Registration, renewal fee & taxes
Vehicle insurance

Conveyartce

Vehicle fuel expense
Postage

1-elephone & internet bill
lvliscellaneous, CSR / donation

Subscription

AGM & EC meeting
Advertisement
Annual fee (MRA)

Training

Loan relevent cost
Interest on bank l-oan

Canteen & entertainment
Land tax

llolding tax

VAT
'Tour

Renov;;tion

Software

56,109,145

68,020
40,900

69,183
2,667,665

480,500

4

52,036,288

58,305

1.6,71"0

141,685

2,720,088
784,500

272,618

89a443r417 55t970.l94

22,316,83L 20,869,421

160,598

252,647
351,469

68,016

11 1,500

106,558

66,015

27,600
31,720

309,63 1

872
53,1 03

399,480

22,700
806,664

77,600

23,733
50,025

23,840
5,826,978

1,273,508

2,700

25,200

2,880

35,480

93,535

I32,300

389,4t6
t02,790
192,169

223,024
75,137

116,000

L22,384
L00,877

27,600
43,44Q

180,22r
446

87,L19
229,936

70,157
68,496

7,152,48r
841,574

2,400

9,Boo

45,000

525,700
18,199

47,196

155,405

98,925

Chattogram, 30 September, 2023
Audilors' Report Annexed 6

i

NASIR MOHAMAAAD & CO
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Banaful Social Welfare Organization (BSWO)
Statement of Financial Position

As at 30 June 2023

Note(s) Amount In Taka
30 June 2023 3O June 2022

il Non-current assets
Property, plant and equipment at cost less

depreciation
Long term investments

Currents assets
Loan to members
Short term investments
Account receivables
Advance, deposits & prepayments
Cash & cash equivalents
Total
Total assets

Capital fund and Iiabilities
Capital fund
Cumalative surplus
Statutory reserve

Non current liabilities
Loans from bank
Other loans

Current Liabilities
Member savings deposits
Account payable
Loan loss provision
Staff fund
Client welfare fund

39,986,421
26,676,540

40,73t,602
31,496,880

66,662,96L 72,228,482

282,665,342
178,240
143,500

5,311,588
8,142,435

267,961,294
t78,240
143,500

6,155,739
4,113,937

296,44L,LOs 272,552,709
363,104,066 344,78L,LgL

7L,738,704
7,970,925

7 7,790,731
7,910,01s

79t7O91629 79|LOOtL46

36,866,731
9,204,554

58,5l_5,862
1,456,127

46,O7 1,285 59,97r,989

6.00
7.00

8.00
9.00
10,00
11.00
12.00

13,00
14.00

15.00
16.00

77.00
18.00
19.00
20.00
21.00

195,335,590
397,565

B,969,74t
18,598,248
14,022,008

779,806,765
321,990

9,086,701
16,493,600

Total liabilities
Capital fund and liabilities
These financial statements is to be read in conjunction with annexed notes

237,323,L52 2O5,7O9,056
283,394,437 265,681,045
363,104.066 ______gE4lgl"rg_1:._

As per our report of same date

3[Esff.4r6z,.il}r*
Zahanara Begum

a President

Auditor

RAZDWAN RAQUIBUDDIN MOHAMMED FCA

Enrollment No-0995

Partner
Nasir Mohammad & Co.
Chartered Accountants
DVC: 2309300995AS879088

Mo Rahman
Director- Finance & Admin. Executive Director

Chattogram, 30 September, 2023
Auditors' Report Annexed

{
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From pre-page
(Costs to revenue)
Interest on client savings
Risk Fund

Other loan interest

Interest on client savings

Audit & professional fee

VAT on audit fee

Gratuit)r fund

Staff P. fund

Depreciation

[-oan loss provision

Annual fee payable MRA

Total
Profit hefore tax

Less lax pard 30 06 2022

Profit after tax

Comprehensive income for the year

80,451

70,757,628
65,000

9,750

352,154

1,006,869

1,528,260

7,236,202

tll26&0 46,454,767

LL,7L7,137

!?,5qq

9,515,427

231,7L3

LL$54,637 9,293,714
L1r654t637 9r283t7L4

These financial statements is to be read in conjunction with annexed notes

As per our report of same date

q?"4'frrer6dF_-'
nur Rahman

nce & Admin

Oirattoqrarrr, 30 September, 2023
Auditors' Iiepofi Anrrexed

Executive Director
Mo

D

Zahanara Begum
Preside nt

Auditor
RAZDWAN RAQUIBUDDIN MOHAMME
Enrollment No-0995
Partner
Nasir Mohammad & Co.
Chartered Accountants
DVC : 2309300995AS879088

i:

7

70,000

10,500

692,553

2,274,975

7,267,083

797

{



Revenue

General treatment
Health services fee

Private vaccine
Service charge
Total

Costs te revenue
Salary

Private vaccine purchase

Clinical materials purchase

EPI

Conveyance

lVledici ne ( contraceptives)

Administrational

Subscription
Total

Comprehensive income for the year

NASIR AAOHAAAMAD & CO

Chartered Accountonts

54,360
66,353
12,700

Banaful Social Welfare Organization (BSWO)
Health Program

$tatement of Profit or Loss & Other Oomprehensive lncome
For the year ended June 30, 2023

Amount in (Taka) Amount in (Taka)
2022-2023 2021-2022

94,095
208,418

18,545

321,058 '133,413

636,000
2,1s5

13,510

10,780

97,957

175,000

935,402

440,834
7,201

25,077
620

4,305

38,553

516,590

(614,344) (383,177)

These financial statements is to be read in conjunction with annexed notes

As per our report of same date

WxN.A<6""fdI-
M ur Rahman Begum

Director- Finance & Admin. Executive Director
Zahanara Begum

President
{

A,uditor
RAZDWAN RAQUIBUDDIN MOHAMMED FCA
En:'ollment No-0995
Partner
Nasir Mohammad & Co.
Chartered Accountants
DVC: 2309300995AS879088

(-

Chattogram, 30 September, 2023
Auditors' Report Annexed 8
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Opening balance
Cash in lrand

Cash at banl<

Receipts
Member savings

Loan recovery

Service charges MC

Loan fec
Other income

Bank intercst
FDR interest
FDR rer-cirred

Loan received from MIDAS Finance Ltd

Zamanat

Loan from Rupali Bank Limited

Staff loan

House rcnt
House rcnt (advance)

Providernt fund

Subscriptions ( general members)
Staff welfare fund
Fixed assets sale (income)

Branches

General treatment
Service charges from health program

Fixed assets sale

Private vaccine

Other loan

write olf
AIT
Total

Total receipts
Payments
Loan disbursement
Member savings returns

Salary & benefits
Salary & benefits health program

Flat maintenance charges

Banaful Social Welfare Organization (BSWO)
Statement of Comprehensive Receipts and Payments

For the year endecl 30th June, 2023

Notes Amount in Taka
2022-2023

100,141

4,0t3,795
4tLL3t936

Amount in Taka
2021-2022

77,407
L7,2L1,448

tL,288,849

605,L22,L4L 547p7L,746

609,236,O77 558,360,595

21,100
331,000

346,504,000

54,056,769
20,869,421

440,834

389,416

Chattogram, 30 September, 2023
Auditors' Report /\n nexed o

54,5L4,49L
385,825,956

56,L09,L45

68,020
40,900
59,183

2,667,665
L9,936,329

138,000

3,250,000
1,930,150

B 11,500

1,559,060
8,000

6,024,si}

64,176,000
94,095

208,418

18,545

7,604,84.L

2/000
65 33

49,158,136
33t,747,t23

46,838,728

59,305
L6,7L0

141,685

2,720,099
24,822,145
10,000,000

95,000

5,t97,560
2L2,6L8

67,425,000
54,360

66,353
L,362,382

L2,700

23 0

406,530,000

49,743,294

22 931 731

4,366,768
771,000
175,000

1,590,475



Banaful Social Welfare Organization (BSWO)
Statement of Comprehensive Receipts and Payments

For the year endecl 30th June, 2023

From pre-page
(Payments)
Electric, gas and wasa

Repair & maintenance (V+O)

General supplies

Printing

Professional and consultancy fee

Audit & professional fee

Bank chdrges

Registralion, renewal fee & taxes

Vehicle insurance

Conveyancc

Vehicle fuel expense

Postage

Telephone & internet bill

Miscellaneous

Subscrip[ion

AGM & EC meeting

Advertisement
Interesl on bank loan

Fixes assets

Staff loan and advance salary

Return to lamanat
FDR

Staff fund

Bank loan payment (State Bank of India)

Bank loan payment (State Bank of India)

Agriculture loan payment (Rupali Bank Limited)

Training

Loan paymcnt (MIDAS Finance Ltd.)

Other loan payment

VAT

Land tax
Holding tax

Entertainnrent
Incomc tax

Advanrt: income tax

Canteen

Tour

Renovation

Softwai-c

Write ofl
Staff furrd GF

a\

Chattogram, 30 September, 2023
Auditors' Report Annexed

160,598

252,641
35t,469

68,016
111,500

90,500
106,558
66,015
27,600
3L,720

484,63L

872
53,103
97,008
22,700

806,664
77,600

5,826,978
783,079

1,086,000
48,200

15,1 15,989

534,028
1,581,133

5,901,358
50,025

17,4t6,640
26,665

2,880
2,700

25,200
447,340

62,500

826,168

35,480

93,535
132,300

3,788,474

10

279,407 5,114,818

NA5IR MOHAMMAD & CO.

Chortered Accountonts

L42,657

L92,t69
223,024

75,L37
116,000

34,500
122,384
t00,877
27,600
43,440

180,227
446

87,ttg
125,886
45,000

525,7Q0

18,199
7,L52,48L
3,499,369

832,000
114,000

21,642,775

1,559,982
t,288,260

4,496,825
70,LSL

14,728,598

2,400
9,800

t68,269
23L,773

335,904

673,305
47,196

155,405

98,925
ir
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Banaful Social Welfare Organization (BSWO)
Statement of Comprehensive Receipts and Payments

For the year ended 30th June, 2023

From pre-page
(Payments)
Branches

Clinical convenience

Private vaccine purchase

Clinical materials purchase

EPI

Annual fee (MRA)

Annual 1'ee (MRA)

Medici ne (contraceptives)

Loan relevent Cost

CSR / donation

Chattogram, 30 Septemb er, 2023
Aud itors' Report An nexeci

64,L76,000
10,780
2,L55

13,510

80,797
23,733

97,957
23,840

302,472

67,425,000
4,305
7,20L

75,077
620

7L,gBL

38,553
68,496

103 950

Total 601,093,643 554,246,658

ClosinE balance
Cash in hand

Cash at bank

Total

214,672 100,141

7 927 762 4 0i3 796

8,L42,434 4,1L3,937

Total payments 509,236 558,360,5957

These financral statements is to be read in conjunction with annexed notes

As per our report of same date

qy"ry.
,

rur Rahman um Zahanara Begum
President& Admin Executive Director

Auditor

RAZDWAN RAQUIBUDDIN MOHAMMED FCA

Enrollment No-0995

Partner
Nasir Mohammad & Co.

Chartered Accountants
DVC: 2309300995A5879088

med
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These f nancial statcments is to be read in conjunction with annexed notes

Banaful Social Welfare Organization (BSWO)
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE , 2023

As per our report of same date

-9cr25.F--<r<dl+--
{'

M r Rahman Razia Zahanara Bcgum
Presi dentnance & Admin

Chattogram, 30 September, 2023
Auditors' Rcport Arrnexed

Executive Director

RAZDWAN RAQUIBUDDIN MOHAMMED FC

Enrollment No-0995

Paftner
Nasir Mohammad & Co.

Chartered Accountants
DVC: 2309300995AS879088

Amount in Taka

30.06.2022
Amount in Taka

30.06.2023

Surplus

lncome
Total (Taka)Reserve Fund

Surplus

lncome
Total (Taka)

Reserve

Fund

70,199,609

9,283,714

(383,177)

Opening Balance

Add : Prior Year adjustment

Less: This year adjustment

Add: Surpius Ior the year

Less: Loss on llealth Program

Less: Transferred to various

funds and rescrves

7,910,015

60,910

71,190,132
(10,430,81 1)

11,654,637

(614,344)

(60 910)

79,1 00,1 46
(10,430,81 1)

11,654,637

(614,344)

7,019,96'1

928,371

(38,318)

63,179,648

8,355,343

(344,859)

Closing Balance 7,970,925 71,738,704 79,709,629 7,910,015 71,190,132 79,100,146

12

.\
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Banaful Social Welfare Organization (BSWO)
Statement of Cash Flows

For the Year ended June 30, 2023

NASIR MOHAMMAD & CC

Chortered Accountonts

Amount in Taka
2022-2023 202L-2022

9,283,7t4

(383,177)

1,267,083

L37 ,620

(20,704,048)

844,150

75,575
2.104,648

(14,7s6,877)

( r3,s00)
3,534,768

133,6ss
(2,116,797)

(L7,679,675'l (13,218,751)

115"54t"933) (3^ost"13U-

(785,079)
2,000

4,820,340

(3,498,369 )

1,362,382
3,L'/9,3/o

4,037,26L

169 \67 L64

4,O28t497 (7,L74,972)
4,LL3,937 11,2881849

5 4, 13.937

As per our report of same date:

Cash flows from operating activities
Surplus for the year
Add: Amount considered as non cash items:
(Loss) on health program
Prior Years' adjustment
Depreciation for the year
Less: Transfer from Health Project
Sub total of non cash items

Loan disbursed to Members
(Increase)/decrease in current assets
Account receivables
Advance and staff loan
Increase/(decrease) in current liabilities
Account payable

Gratuity fund

Net cash from Operating Activities
Cash Flows from Investing Activities
Fixed assets addition
Fixed assets sales
FDR

Net cash used in Investing Activities

Cash Flows from Financing Activities
Loans from banks
Client welfare fund
Loan loss provision
Other loans
Member savings
Net cash used in financing activities

Net increase/(decrease) in cash & cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end ofthe period

These financial statements is to be read in conjunction with annexed notes

aUaIre(.zY 6r.12.-
Rahman um

& Admin. Executive Director
Zahanara Begum

PresidentDirector'

Chattogram, 30 Septernber. 2023
Auditors Report Anne;:ed

Auditor
RAZDWAN RAQUIBUDDIN MOHAMMED

Enrollment No-0995
Partner
Nasir Mohammad & Co.

Chartered Accountants
DVC: 2309300995AS879088

(21,649,t31)
L4,022,C08

(1 16,960)
7,748,427

15,528,825

( 10,513,683)

50,L7 /
5,296,342

mecl

'i.

13

11,654,63711

(614,344) ll
(10,430,811)ll

1,s28,26011

_742
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NA5IR MOHAMMAD & C'

Chortered Accountonts

BANAFUL SOCIAL WELFARE ORGANTSATTON (BSWO)
lVicro Crcclit Program

Notes to thc Financial Statcrncnts
As at and for thc Ycar E:ndcd 30 Junc 2023

1. Background:

Uanaful Social Wclfare organization (tlSWO) is a Non'(iovcrnment Organization, which is working for cnvironmcnt restoration and

dcvclopmcnt,Poverty Allcviation ,Socio-economic Dcvelopment and empowermcnt of least dcvelopcd peoplcs of our socicty. It rvas

establisht:d in 1978 and wcnt to opcration on the same date but officially obtaincd permission from the Rcgister of Joint stock

Cornpani<:s, tlanqladesh Rcgistration No.CIl S- 25A-2.004 dated 30 august 2004, NGO Bureau Reg. No. 199 dated 23,01.1986 and thc

orcjaniratron viric also obtain certificate lici:nsr: from Microsofl Authorit.y Rcq. No. MttA 00331-01733-00395 datcd 06 April 2009

O3.OO BasisofAccounting :

Thc Financial Statcntcnts arc prcpared in accordance with International Accounting Standards (IAS) except on cash basis
under historical cost convention . Provisions and accruals are not taken into account except depreciation on fixcd asscts and
loan loss Provision

04.00 Significant Accounting Policies
I hc acc.unting policies adoptcd by thc organization arc as follows:
4.01) Currency
The figures in thc accounts and othcr statements and notes to the accounts have been shown in taka ,which has bcen
roundcd off to the ncarcst taka.
04.O2) Revenue reognization :

Revenue has been recoqnized for on cash basis.

Chattograrn, 30 Septcmbor, 2023
Auditors Ileport Annexed

1. Corporate Informat'ion of BSWO
SL no particulars

1,01 Approving Authorit.y for forminq BSWO RJSC

7.02 Year of Establishment 1978

1.03 Legal Entity

RJsL: UH-5-/5U/UJ oated JU August ZUUZ}

Micro-credit Regulatory Authority (M RA) Reg. No.0033 1 -01 /33
00395 dated 06 April 2009

lvll{A rcqistration no Req,No.00331-01733-00395 dated 06 Aoril 2009
1,05 Naturc of Opcration(Proqrarns) lVicrocrcdit
i,06 Statutorv Audit Conduct Up to 30.06.2020
1.07 Namc of Statutory Auditor for last ycar Nasir lt4ohammad & Co
1.08 Nasir Mohammad & Co
1.09 Numbcr of Exccutive Committcc mc.ctinq hald 202)-2023 z Times
1. l0 Datc of Last Annual Gcncral Mectinq(AGlvl) held. 17-)un-23

02.00 List of Executive Committee Members :

sl.
No

Name Quaiification Profession Present Address Tenure

1 lalranara Bcqtrm S, S.C Social Workcr
)-/51A, Sarif Road, lYuradpur,
Chawkbazar, Chattogram

2 Shahid Ullah B.A Ex, Bankcr
156.2 No. Gate, East

Nasirabad, Chawkbazar'4203,
Panchlaish, Chattogram

3 Razia Bcaum B,A Privatc Service
Flat 5-A, Chy, Tower,
Mohammadpur,Ctg-42L2

4 Shamima A lannat M.A Private Service
596/B Batali Road Kotowali,
Chottogram

5 Sakina (ihowdhury il.A (B.ED),L,L.rl Social Worker
6 K.B lvlakbul l']osen Lane

Collcac Road, Chottogranr

6 [Jmmay Salrna Sharmin lvl. B.A. Teachcr
C1l8, Drydock Colony, PO:-

Patenga-O4, Patenga,
Chattogram

7 Rcnu /\rc Taher S.S,C llouse wift:
llazi Sah Alam Vahban,
Taberabad, RlA, Ctq 4211

i1

14
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NASIR MOHAil\rtlAD & c,

Charlered Accouhtonts

BANAFUL SOCIAT WETFARE ORGANISATION (BSWO)
Micro Credit Program

Notes to the Financial Statements

' As at and for the Year Ended 30 June 2023

4. A3l a-r-llcreslJrca m e;
Scrvicc charqes on loan, scrvicc charqes on loan have bcen rccoqnizcd on cash basis.

b.I-nlefeSLpatd on savi n qs;

Intcrcst paid on savinq has bcen accounted on cash basis

c) Intqfest exr_enses
lrtcrrcst cxpcnscs havc bocn rccoqnizcd on cash basis

dlo-tber exgenses;
OtJrcr cxpenses havc bccn rccognizcd on cash basis

4.O4 Fixed Assets & Depreciation :

f,lxed asscts are satecl at cost less dcpreciation ,depreciation is charged on reducing balance method .Depreciation on additrorrs

to fixcd asscts is chargcd for full ycar in the year of purchase irrespcctive of date of acquisition or put into use while no

dcprcciatron is charged in the ycar of disposal.

5. Significant organization policies:
5.O1) i-oan loqs PIoYlqleILi
I oan cla:;sificatic,r :

loans arc classificd in accordancc with thc quidclincs of lviicrocrcdit Requlatory Authority as noted bclow

Particulars Loan loss Provisions Ratio

cood 7o/o

1-.10 davs doublful loan outstandinq 50k

31-18u davs doubtful loan outstandinq 25%o

181-365 days doubtful loan outstanding 75o/o

Above 365 davs doubtful loan outstandinq 100o/o

5.2 Loan Loss provisioning:
Provision for loan loss is made in accordance with thc quidelinc of Mic:rocredit. Rcrlulatory Authority as not.ed abovo

lj.3 Write off Policy:
Ioetn loss is writtcrt riff in the {inancial statcnlcr]ts havrr:q approval of cornpolcnt authority i{ it bccomcs establishcd the ioarl

will ncvcr be rccovcrcd .

5.04) Loan to Beneficiaries :

I hc orclanization followcd all ncccssary formalitics before loan disburse mcnt .

5.05) lrolicy of savings collection:
Ihrl orqanizatior collccted savinlls on weekl' basis:

5.06) Donation : The organization has no donation payment during the year

l'

Name of the proiect
Duration of
the oroiect

Total Committed Fund
Received in
2022to
2O23 in Tk.

uss$Er.l/rk,
Not Apolicable

Chattograrr 30 Scptember, 2023
Auclriors' It0porl Annexed

I'
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Banaful Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the year ended 30th lune, 2023

NA5IR AAOHA,1^/\AAD & CO

Chortered Accountonts

Amount in Taka

51,168,50i1

3,498,369

2,8s0,000

6.0 Property, plant and equipment

Cost

Balance 01.07 "2022

Add: Additing during this year

Less: Disposal during this year

Balance as on 30.06 2023

Depreciation

Balance 07.07.2022

Add: Chargetr durrng the year

Add: Disposal

Balance as on 30.06 202-3

Written down value (schedule-A)

07.00 Long ternr investments (FDR)

Balancr: 01.07 -2022

Add: Addition during this year

Less: Withdrawal during this year

Balance as on 30.06 2023

)7.01 FDR for savings

i'DR fi.rr cunrulativc surplus

Stafl furrd & olher

l-ean PIIDAS F L. & Rupali bank

Closing balance

08.00 Loan to members

Balance: 01 .0 / -)022

/rrid: Loan tJisbursed

Less: L-.oan recovery

Add: Adjusment with SC correction

Balance as on 30.06 2023

Ch3ttograni. 30 September, 2023
A,-,ditors' Rr:port Annexed

5!,876,877

785,079

52,601,956

77,085,275

7,528,260

2,000

5tt8L6$77

11,305,810

7,267,083

1 8

11,085,27512,615,535

39,986,42L 40,73L,602

31,496,880

15,1 15,989

46,6L2$69

t9,936,329

34,6'/6,250

27,642,/75

56,319,025

24,922,L45

:_::4@ ____* 3!{498 8.8-9:.,

10,000,000

8,654,156

1,871,000

6.1 51 ,384

267,961",294

406,530,000

26,676,540 :::g!l9q.,8--8,!l-

1.0,620,569

7 ,854,?_2,1

7 ,334 ,3 )0

5,687 ,768

247,244,41 I
346,504,000

593t708417

33t,747,L23

668.,49L,294

385,825,956

4

____ 282&6sE!2_ _**- 26189*!3?: 
.,,

202L-2022

Chartered

il
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Banaful Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the year ended 30th June, 2023

NASIR ,t OHAMA AD & CO

Chortered Accountonts

2022-2023 202L-2022

09.00 Short term investments

Balance 0L.07.2022

Less: Sale

Balance as on 30,06 2023

10.00 Account receivables

Balance 07.07.2022

Add: Adjustment (house rent)

Balance as on 30.06 2023

11.00 Advance, deposits & prepayments

Balance 0L.07.2022

Add: Disbursed during this year

12.00 Cash & cash equivalents

Cash in Hand

Cash at Bank

A. Cash in hand

Balance 07.07.2022

Add: Cash receipts

Less: Cash payment

Balance as on 30,06 2023

B. Cash at bank

Balance 0L.07.2022

Add: Cash receipts

Less: Cash payment

Balance as on 30.06 2023

Chattogram, 30 September, 2023
Auditors' Report Annexed

L78,240

L78,240

178,240

L78,240

143,500

143,500

130,000

13,500

143,500

6,155,738

1.086.000

7,24,-t738

1,930,1s0

9,690,506

832,000

10t522r506

4,366,768Less: Recovered and adjustment during this year

Balance as on 30.06 2023 5,311,588 6,155,739

100;141

331.438,625

11

77,40L

319,081,638

319,159,039

319,0s8,898

331,538,766

331,324,094

2L4,672 100,141

4,0t3,795

421.590.331

425,6Q4,126

417,676,363

tL,21L,448

298.406.075

309,6t7,523

305,603,728

7,927,763 4,OL3,795

214,672 100,141

4

ir
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Banaful Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the year ended 30th June, 2023

NASIR MOHAMMAD & CO

Chartered Accountonts

Amount in Taka
2022-2023 202L-2022

2022fiK)
2,54,73!t

954

27,990
9,265

15,293

2U0,433

92,549
807,929
991,743

272.,624

1 ,073,344
136,459

40,000

10,482

4,0L3,796

77,1"90,131.

11,654,637
(674,344)

60,910
5,233,250
5,197,560

63,179,648
9 ,?.83, t 14

(3U3,1 /7)
890,0:ili

7,-1738t79]! 71,190,131

Break-u of the above amount is as follows

13.00 Retailted earnings
Llalance 07"07.?-022

Ittld: (.ornprohe nsivc incomc
Lcss: Loss oi health program

Less: Transfcr to resurvc fund

[,ess : transfer to client welfare fund for FY-2021.

Less : transfer to client welfare fund lor FY-2022
Balance as on 30.06 2023

14.00 Resurve fund
llalance Cl .O /.202?
Adcr: lransfer from cu. surplus
Less: Transfei lo cu. surplus

Balance as on 30.06 2023

15.00 Loan from bank
Balance 01.07.2022
Add: Addition during this year

Less: Ad.lustment during this year

Balance as on 30.06 2023

Chattoqratr, .10 Septemoer, 201'3
;^,ud tors' Ili:port Annexed

7

7,9 r 0,015
60,9 i0

58,515,862
3,250,000

7,97O,925 _____zpg&Ls:

7,0 r 9,961

890,05,i

69,029,5.15

10,000,00()

79,429,545
20,5 13,683

6L,765,862
24,899,73r

____EEdE0,Z3!_ __**l&5!E46?_

SI no. Name of Bank/ Branch Account No. 2023 (TK)
1" Ilupali Bank Ltd, Bibirhat Br. Chittaqonq 5082020002592 2,797,004

2 Mutual Trust Bank,Muradpur Br, Chittagong 0077 -07,10002047

3 State Bank of India, lubliee Road, Chittagong 5220074320001 20,550

4 Banqladesh Commerce Bank,Jublee road Br, Chittaqon 1 92100001716

5 One Bank ltd (Muradpur Br") 903000000354 212,Btt
6 One Bank ltd 9030000000s9 1,329,832

RLrpaii Bank t-td, Bibirhat Br. Chittaqono 508202000?,425 325,327
Banqladcsh Conrmerce Bank.MuradpLrr Br, Chittactonq 3032000060

I t{upaii Bank Ltd, Bibirhat f}r. Chittagonq 5082_020002633 530,922
10 Union Bank Ltd 28 1210000858 39t,947
11 IFiC Bank,Mu'adpur sub branch , Chattogram 111000r2081 590,580
L2 Rupaii Bank t-td, Bibirhat Br. Chittaqonq 50820 100 1 0649 97,577
13 Naqad

14 Rupali B.rnk Ltd, Bibifiat Ur. Chittaclonr; 5082020002630 471",75I
15 Rui;ali Bank Ltrj, Bibirhat Br. Chittaqon,r; s082020002694 7,325
16 llL.rpalr Barrk Ltd, Bibirhat Br. Ch,ttagonq 5082024000008 49,734

L7 ICB Bank Ltd 10034000547 \2 9,5L4

18 City Bank, Jublee road Br 1 223850970001 724,330

L9 City Bank, Pahartali Br 3 103850970001 374,564
Total 7,927,763

h

IO

B



"l NA5IR MOHAAAMAD & CO

Chartered Accountonts

15,000,000

I

ir

Break-up of the ab.cve amount is as follows
15.01 Loan for Micro-credit from Rupali Bank Ltd,

Balance 01.07.2022
Add: Addition during the year

i.-ess: Adjustr nent durinq this year
Balance ars on 30.06 2023

15.02 Home loan from State Bank of India
Ba Ia nce 01 .0 / .202?-

Add: Addition durinq thc year
Add: Prior year adjustment

L.ess: Adjustment during this ycar
Balance as o.r 30.06 2023

15.03 Loan from MIDAS
Openirrg balance
Add: Addition durinq thc year

Less: Adjustrnent during this year
Balanr:e as on 30.06 2,023

15.021 Loan from Grihayon Tol"tobil of BB

Balance 01.07 .2022
Add: Addition during the year

Less: Adjustment during this Year
Balance as or t 30.06 2023

16.0 Other long term liabilities (staff's deposits)
Balance 01 .07.2022
Aci'J: Additio'r durinq this ycar (intt:rilst)
Arld: Acjdition durirrg thrs year (dcposits

Lcss: Ad justment dut'ing this year
Less. Othr:r ioan payment
I-lalarrce as on 30.06 2023

17.0 Member's savings deposits
Balance 01 .07.?022
Add: Savingr collection
Add: intercst accrued
Add: Savings adjusted with loan from members

I css: Savinqs withdrawal/refund
Flalance as on 30.06 2023

Chattogranr. 30 September, 2023
Auciitcrs' Report Annexed

3,250,000
3,250,000

____9,?!940g

10,503,175

10,503,175

_____!foleL7_

3,215,356

3,215,355
1,581,1!3
634.223

44,797 ,331

44,797,33L
17,476,640

*________u,38O,eL_

15,000,000
4,496,825

75

4,503,6r 6

4/503,616
___1,288,?60
:g=qc!-6 -

49,525,929
10,000,000

59,525/929
t4,728,598

797.331

7,456,L27
u0,451

7 1

1,4fJ5,950
69,1 7 /
95,000

1,5/0,12/
114,000

9,279,4'19
48,200
26,665

_9,2o!,ss!_ ___1AP9.13]_:

179,806,765
54,574,491
i0,75'/,6?_8

245,078,884
_ 49,743,294

774 ,51.0,41:.J
49,.1 58,136
10,t94,47i)

233,863,034
54,056,269

__-_uzd4qasE_

Amount in Taka
2021-2022

il

19

195,335,590

Banaful Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the year ended 30th June, 2023



NASIR MOHAAAMAD & CO

Chartered Accountonts.i-*

Srn"fut Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the Year ended 30th June, 2023

18.0 Account PaYable

Balance 01.07.2022

Add: Audit fee for repotted financial year

Aod: Vat on auclit fee for repotted financial year

Add: Annt:al fee PaYable MRA

Adtl: Elcctric bill PaYable

Add: llouse rent advance

Add :-Advance income tax

I ess: Payments during this Year

Audit ['ee with VA]'

Elcctric bill

Annual fee MRA

Advance income tax

Balarrce as on 30.06 2023

19.0 Loan Loss reserve

Baiance' 01,.A7.2022

Adcl/: Provision during the Year

Add: Coilection during the Year

t-ess: Adjustment during the Year

Balance as on 30.06 2023

20.0 Staff fund

Balance 01 .C7.2022

Acd: durinq the Year

Add/: Provision during the Year

l-ess: Paid during this Year

Less: Adlustment with Stuff loan

Balance as on 30.06 2023

20.1 Staff fund

Provident Fund

GratuitY Funrl

9,086,701

-=--=--::l!3=!!1:-:=--:-z9q-47-111,

327,990

65,000

9,750

96,789

65

558,862

80,500

80,797

/ 75 ,34 ,l

34,:i00

10,96 /

/ 1,98 i

335,904

453

32L,99O

t61,297

397,565

9,086,701

i,236,202

9,086, /0 !

i6,493,600

1,559,060

1

19,4111683

813,435

18,61 0,397

1,594,4 /!:

23r1681400

6,674,8A4

598,248 16,493,600

t2,673,226

5,925,022

Chattogram 30 September, 2023

Auitiiors' F<eport Annexed

2021-20

1 U8,335

/0,000

10,500

80,79/

1 1,100

1 /5,000

239 610

il

2{)

=..-:-l3",=129414:

Amount in Taka

i!;7

10,324,903

*___ t,355,r62

11,296,041)

__ _Ll-ez-5qo



NASIR MOHAMMAD & CO

Chartered Accounfonts

Banaful Social Welfare Organization (BSWO)
Notes to the Financial Statements

For the year ended 30th June, 2023

21.0 Client welfare fund
-frans;fer from retained earnings for FY-2.027

Iransfer f.roin rctained earnings for FY-2.022

C.ollec.tion during thc Year

Adjrrstm€rt dLtring thr: year

Balirnce as on 30.06 2023

5,233,250.00

5,197,560.00

6,024,510.00

,"6,455,320.00

2,433,312.00

14,022,008.00

Chattoqrarrr, ll0 Septer:rbt:r, 2023
. ;\iir-irtrrr-s' ilr:port Annerr:d

2022-2023 202t-2022

21
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NASIR 
'IAOHAA,\MAD 

& CO

Chartered Accountonts

Banaful So"i"f Welfare Organization (BSWO)

We have audited the financial staternents of the Banaful Social Welfare Organization (BSWO) for the
year ended 30 .June 2023 On the basis of our audit we certify below the compliance of Banaful Social
Welfare Organization (BSWO) with the eligibility criteria

Annexure-B

Nasir Mohammad & Co.

Chartered Accountants

r\

..hutlogram 30 Seplember, 2023
AuCitors' Report Annexed

SI, NO Eligibility Criteria
Audited figure of
Compliance FY

2020-2021
Standard

01
lVlinimum loan recovery rates, computed quarterly
based on the following :

99.870 95%

I

95% IVinimum cumulative loan collection ratio on

total dLres'
ActUaL cU riUta[v:: col lec]l!p[ X 1 00

Cumulative collections

96.18% 92-100%

02 lVlinimum liquidity ratio 5 12o/o 100k

03 lVinimum current ratio 1.49 2.01

a4 [\4inimum capital adequacy ratio of 15% 23 690/0 15%

05 [\4inimunr debt service cover ratio of 1.25.1 1.21 1.25 1

06 Debt Capital ratio of 5.1 3.03 9:01

07 lVlinimum rate of return of capital of 1% 14.68% 4 0/
t/o

I\
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NASIR MOHAMMAD & EO

Chartered Accountonts

ganatul Social Welfare Organization (BSWO)
(Banaful samaj kallayan molak prathistan)

Analytical Review

For the year ended 30 June,2023

Cumulative recovery - advance recovery (at the end of this year)
Cumulative reccivery rate (CRR)

Standard value = 95%

b. On time repayment rate (OTR)

Standar'd value = 92-100%

2 Liquidity to savings ratio

Standard value = 1O.o/o

3 Minimum Currelrt Ratio

Standard value = 2:1

4 Minimum capital adequacy ratio

Standard value = 1"5%

Ctrattogra,n, 30 Septeniber, 2023
AircJ tors' Reporl Annexeci

1

a. x 100
(Cumulative recovery - advance recovery) + overdue (principai)

394827 6797 -22990905
=_ x100

(39 4827 6 7 9 / -22990905 )+ 49 34 108

- 3,925,285,892 x roo
3,930,220,000

99.87%

Actuaf value =99"87%

Summatron of regula r recovery in the last 12 months
x 100

Summation of rcgular rccoverablr: in the last 12 months

= ---- 
31L19:'61:-- 

x 1or)
3U5,f125,956

96.r8%

Actual value =96.L8%

FDit
x 100

IVlembers savings fund

= --- 
10'000'000 

x 1oo
195,335,590

5.L2%

Actual value =5.12%

Current assets

Current liability

(Loan outstanding more than one year passed overdue) I cash t- bank + STD t itc.lvancr:il

- Irnd,cfr-^nrbln, rt'.l" na^t v"* t*l'u ' otr", ttott ioarr

(? 8? 66!;.1 4 ) 4 9.i4 1 08) t 81 tl? 4'35 r.1 78, 2401 5:J 1.L 1,88

1 95,3 35, r90

2.91,:163,49 /
10( 22( qon

1".49

Actual value = 1.49 : 1

Total capitai (net worth)
x 1.0t)

Total assets-(cash'i bank+STD+govt. securities)

'l 
3,,7 38,1 O4+1,97 0,925

x 100
3 4 47 8LL9 L-- l?-L467 2 t7 927 7 63 + 17 8240)

*. 19,709,6?_9 xroo
336,460,5 16

= 2.\.69%

Actual value = 23.69%i.

24



NASIR M'HAMMAD & CO

Charlered Accountqnts

Banaful Social Welfare Organization (BSWO)
(Banaful samaj kallayan molak prathistan)

Analytical Review

For the year ended 30 June,2023

5 Minimum debt service coverage rati =

Standard value = 1.25:1

6 Debt to capital ratio

Net surplus I interest expen 5g5 + principle paid to borrower
lnterest expenses + principle paid to borrower

1"1 6 5 463'7 + 5 82-69 I 8 +80 4 5 1.+ 49 7 4 3 29 4

5826978 r 804511 49143294

6 /,305,360
55,550,7?.3

1.2_1

Actual value = l.2l :1

Debt
Total capital (net worl h)

Borrowed fund + saving r other loan
Total capital (accumulatecl surplus)

46071285-r195335590

/9,709,629

= ---24L'406'8 ts 
-

19, /09,6?.9

-1 03

Standard value = 9:1

7 Mimimum rate of return on capital

Standard value = 1%

Actual value =3.03 : 1

Net surPlus -- xti)t)
Aver agc capitat fund

Nt:t surplus
x 100

(Opr:ning capi',al fr:rrd r closing capital fund)/2

9,2 83,7 L4
----( / gt 0962 gnt g rcO:;r6) / 2---- x 1 00

=_ 11,65,4.537 __*1oo
79,404,888

14.68%

Actual value =L4.68%

(.!,J, cgrirnl. Ju Sectt: nbc'. 202-r
AIciirors' Fl.port Anne ecl

i\
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Banaful Social Welfare Organization (BSWO)
Micro Credit Program

Portfolio Report
For the Financial Year Ended 30 June 2023

(i) Classification of Loan and Loan Loss Provision:

Loan loss status of the PO

Comment on LLP for Credit Program : The amount of Loan Loss Provision is satisfactory

Disclosure on Written off Loan:

Annexure-I

sl.
No.

Particulars
Basis of

Classification
(Overdue)

Overdue
Amount

Outstanding
Loan Amount

Loan Loss Provision on
Loan Outstanding

Rate
o/o

Required
Amount

01 Total loan outstanding 282,66s,342.00

02_ Total overdue 8,270,594.00

03 Regular No overdue 273,627,456.00 lo/o 2,736,2/i)

04 Watchful l-30 Days 792,355.00 5o/o 39,6 18

05 5ub-Standard 31-180 Days L,296,775.00

L,247,4L6.00

25o/t' 324,L79

06 Doubtful 1Bl-365 Days 75o/o 935,1t6?

07 tlad Loan 365+ Days 4,934,108.00 100o/o 4,934,l-Otl

Total 8.969 . /41 .06

TakaParticulars
8,969,711

B ,961) , /,11

Required Provision fund as per MRA policy

Actual Provision made by the BSWO

Exc.css/ (Shodfall) of provision

Loan Wrilten off Opening Balance
Loan Written off during the year 20?2-2,0?3

Writicn of Loan Rccovered during thc year 2022-20?3

4,06i1,083
L,)36,){).)

2,0(i0

Loan Written off Closing Balance 5,302,285

Chattcgrarn, 30 September, 2023
Alrciitors' ii eport Anrrexed 26



NASIR MOHAMMAD & CO

Chor'tered Accountonts

Banaful Social Welfare Organization (BSWO)

(iii) Loan operational Report for Overall Loan Program Including PKSF Funded other Programs & Projectsi

Chattogram, 30 September, 2023
Auditors' Report Annexed

sl.
No,

Particulars

2022-2023 (CF,Y) 2O2t-2O22 (PF,f)

Amount

o/o ol
Individual

with Sub-total
and Sub-total

with total

Amount
o/o of Individual with

Sub-total and Sub-total
with total

1. Loan

Components
(Balance)

General Micro Credit 185,530,929.00 84o/o 227,247,983 100%
Micro Enterprise Loan 35,981,992.00 160/o 0o/o

Agricultural Loan 0o/o 0o/o
Sub-total 22L,5L2,921.OO lOOo/o 227,247,943 100o/o

Others

Institutional Development (ID)
Housinq Loan
Sanitation Development Loan (SDL)

Sub-total
Grand Total of Loan 227,sL2,92t 100o/o 227,247,983 100o/o

2. Savings

Components
(Balance)

Compulsory Savinqs 165,019,640.00 100o/o 171,168,938 100o/o

Voluntary Savinqs 0o/o 0o/o

Term Savinqs 0o/o 0o/o

Grand Total of Savinq 165,019,640.00 100o/o 171,168,938 100o/o
3. Risk Fund

Components
(Balance)

Credit Risk Fund
Livestock Risk Fund
Others Risk Fund

Grand Total of Risk Fund 100o/o 100o/o

4. Other Vital
Information

4,t Number of Branch 01
4.2 Number of Samiw 420 420

Male Female Total Male Female Total
4.3 Number of Member 2676 9720 722L 9,948
4.4 Number of Borrower 1665 4967 6632 5,304 7047 12,351

4.5 Number of Staff B 34 42 B 34 42

4.6 iorrower: Member 6632
4.7 weraqe Loan Size Per Member 32,247

ll
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Chattogr"am, 110 Septenrber, 2023
Auditors' Roport Annexcd

NASIR MOHAMMAD & CO

Ch ort er ed Accour",f onts

Banaful Social Welfare Organization (BSWO)

Budget Variance Statement

For the year eneded 30 June 2023
MRA certification No: 00331-01733-00395
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Nosir Mohomrnod & Co.

Charlered Accountonts

MANAGEMENT REPORT ON THE ACCOUNTS OF
BANAFUL SOCTAL WELFARE ORGANIZATIO|! (BSWO)

FOR THE YEAR ENDED 30 JUNE, 2023

SECTION - A
ACCOUNTING SYSTEM

Risk H

C Control recornmendations
Senior lVlana

Observation:
ln course of carrying out of audit we have observed thut the account has been prepared un<jei
hrstcrical cost convention following accrual basis of accounting. For service charges lt is followitic,
cash basis under prudence concept.

lmplications:
If accounting system is not followed properly in all aspects, the financial statements will not be
presented fairly in all materials respects.

Recommendations:
We Strongly silggest to the management to follow IFRS/ IAS on preparing Financial Statements

a(

a

lVlanagement Response: Service charges on micro credit
loan accounted for as income once it is earned / received to
show actual views of financial ition

B INVESTMENT

lmplementation date:
To be implemented

H

Control recommendationsCategory

Person res nsible:

Risk

Person responsible

Nlanagement Response: Like the present practice about
lrrvestment orr reserve fund, required standard ratio also
to be marntained in future.

nior N/an nts )

Observation:
During our audit we have found that the organization has long term investment in FDR & Other sum
of amount TK.26,676,540.00 in several bank which is sufficient as required by lVlRA. D-etails of FDR
are given in note: 7 iit accounts.

lmplications:
lf the proper Investment is maintained as guided by N/RA then the organization will not face liquiclity
crisrs.

Recommendations:
We strongly suggest to the management to maintain this practice as per requirement of tt/RA.

lrnplementation date:
To be implemented

ir.i

c) rhrvESTIl{ENT tN FIXED ASSETS:

I)agc 32
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Nosir Mohommod & Co.

Chartered Accountonts

Risk

Observation :

During our Audit period rve found that the organization invested I k. 39,986,421.O0 on account of
fixed assets in the followings

It'

l

Furniture & fixture

Computers

Electrical equipment

Office equipment

Clinl;al equipment

Training equipment

lVlobile phone

lVlotor cycle

lVlicro bus

Apartment at RF Hosneara

Apartment at chowdhury tower

L-and at chowdhury tower

Land at RFH Hosneara

Software

361,671.00

225,997.00

708,756.00

78,184 00

47,238.00

3,224.00

389,358.00

277.00

2_.536,207 00

1 5, '1 BB,982 00

15,046,427.00

2,95C,100 00

2,367,000.00

83,000.00

ir,-E
',1

39 1 .00

lmplications: Frhysical balance not verified with book balance quantity

Recommendation:
lV{anagement follow purchase policy introduced by management of BANAFUL SOCIAL WELFARE
ORGANIZATION SWO in assets

lmplementation date:
To be implemented

COMMERCIAL LOAN:

Person res onsible:

H

Control recommendations
Senior [M nts

Cate

Management Response: Should be physical
balance verified with book balance quantity.

t'}agc 33
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Person res nsible

Loan ReceiptBank Name

00 00Rupali Bank Ltd

00 00State Bank of lndia

00.00IVIDAS

3,250,000.00Grihayon Tohobil of BB

.!(.

Nasir Mohommod & Co.

Chartered Accountonts

Senior lVlan unts

Observation:
ln course of our audit we have found that the o anization have taken loan from followin banks

Loan repaid

5,901,358.00

1 ,58'1 ,133.00
17,416,640.00

00.00

Implications:
lf the organization wholly depends on the commercial loan, the frnancial expenses may increases,

Organization may face losses.

Recommendations:
We strongly recommend to the management to introduce new sources fund which costs lower than

the costs of cr:mmercial loan

[/lanagement Response: BANAFUL SOCIAL WEL lmplementation date:
To be implementedORGANIZATION (BSWO) after availing all possib

cost funding facilities received loan
from commercial bank for meeting its fund

irement for excessive loan demand

E Loan ration Man nt:
H

Control recommendations
Person ible:

Observation:
ln the period bf our audit we observed that loan operation is handling at a satisfactory level. The

management handles loan activities, classification of loan, loan loss provision and loan realization
process.

lmplications:
lf loan operation management become poor then organization may face huge crisis in handltng r:-,

operation

Recommendations:
We recommend management to maintain current status

lmplementation date:
To be implemented

l

F MEMBERS'SAVINGS:
Rrsk H

Control recommendations

t

Risk
Category

Management Response: We recommended to
management to reduce dependence on loan.

Chartered

Category
Person responsible:

l) L
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Nosir Mohammod & Co.

Chartered Accountonts

Observation: During our period we have observed that as at 30.06.2023 the member's savings of the
organization is Tk. 195,335,590.00 and the members of the savers were around 9720.

lmplications:
If savings deposit is not properly done by following IMRA guideline the numbers of defaulters might
increase.

Recommendations:
l/lanagement should follow IMRA guideline in collecting savings from the members

implenientation date:
lmplementing

G GEN ERAL/STATUTORY RESERVE :

H

Control recom mendations
Senior IMa

Observation:
As per IMRA guideline the organization keep 10% on net surplus Tk. 7,970,925.04 in
general/statutory reserve, the organization is following this guideline and at cumulative amount is
satisfa level

Recommendations:
We recommend to the management to follow the IVRA requirement on this issue

lmplementation date
lmplementing

t{ CASH IN HAND AND AT BANK:
trRisk H

Control recommendations
Person sible: Senior [V nts

Observation:
During our audit we have observed that the closing balance of cash at bank as on 30.06.2023 was
Tk. 7,927,763.00 which is sufficient as required by IVIRA i.e. 5% on member's savings. The excess
amount is Tk. 1 ,839,016.92

lmplications:
lf cash at bank not maintained as required percentage organization may faces liquidity crisis rn glvrr'-l
savings to the members

Recommendations:
We recommend management to maintain current status

Management Response: Auditors appreciation will
encourage us to rnaintain the 5% cash & bank

uirement

I

lmplementation date
lmplementing

.L

'I

ponse: To be implenientedManagement

Risk
Category
Person responsible:

lVlanagement Response : Aud itors appreciation wil I

enco to ma innta 01 rese% onrve netUSurage
rreU em ofnt RAN4 deut nU5 AS

balances as reserve account as

Pagc 35
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Nosir Mohommod & Co.

Chartered Accountonts

\
of h/RA uideline

ED REMU ON AND LOWEST SALARY OF THE STAFF
Risk H

Control recommendations
Senior [/

Observation.
During our audit we have observed that the salary of the executive director is tk. 273 390 00 and thc
lowest salary of the aya tk.2,850.00 per month.

lmplications:

Category
Person responsible:

lVlanagement Response: We are maintaining
standard ratio

Recommendations: We recommend management to maintain current status

lrnplementation date:
lm menti

I
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